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As the exclusive agent, The Stubblebine Company/
CORFAC International is pleased to offer for sale 
28 Hastings St, located in Mendon, MA is a 69,403 
SF five-building industrial park which is 100% 
leased. Located only 6.1 Miles to I-495 and close 
to a wide range of amentities, the property is an 
outstanding investment or user-buyer opportunity. 

THE OFFERING
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INVESTMENT HIGHLIGHTS
Total Building Area: 
66,652 SF

28 Hastings:
Building A: 4,971 SF
Building B: 11,405 SF
Building C: 28,519 SF
Building D: 10,888 SF
Building E: 10,869 SF

Land Area: 
8.9 AC 

Stable cash-flow with 
significant upside potential
•	 100% leased
•	 $721,801 NOI 

Superior Location
•	 6.1 Miles from I-495
•	 13.3 Miles to I-90
•	 Close to a wide range of 

amenities
Excellent Demographics
•	 Population of 537,058 within 

a 15-mile radius
•	 $152,291 average 

household income within a 
10-mile radius

Zoning: GB

Pricing Guidance: 
8% cap rate on existing NOI

PROPERTY SPECIFICATIONS

property 
specifications building A building b building c building d building e

building size 4,971 SF 11,405 SF 28,519 SF 10,888 SF 10,869 SF

year built 1945 1970 1970 2005 2005

clear height 13'2" 19'5" 23' 21'-25'9" 21'-26'

grade-level 
doors

4 DOORS 7 DOORS 14 DOORS 2 DOORS 6 DOORS

septic PRIVATE SHARED W/ 
B, D & E PRIVATE SHARED W/ 

B, D & E
SHARED W/ 

B, D & E

heat GAS GAS GAS GAS GAS

roof METAL (2000) METAL (2005) METAL (2005) METAL (2005) METAL (2005)
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ABOUT MENDON AREA
Nestled in the heart of Massachusetts, Mendon is a charming town that perfectly 
blends rural tranquility with suburban convenience. Known for its picturesque 
landscapes and vibrant community spirit, Mendon offers a unique opportunity for 
business and investment. 
 
The town's strategic location, with easy access to major highways and nearby cities 
like Worcester and Boston, makes it an attractive hub for both small businesses 
and larger enterprises. With a growing population and a strong focus on community 
development, Mendon boasts a supportive environment for entrepreneurs, including 
local networking opportunities and resources for startups. 
 
The surrounding area features diverse amenities, including parks, recreational 
facilities, and a rich historical backdrop, enhancing the quality of life for residents and 
employees alike. With a commitment to preserving its natural beauty and fostering 
economic growth, Mendon is poised to become a prime destination for investors 
seeking a thriving and welcoming community. Whether you're looking to establish a 
new business or expand an existing one, Mendon offers the ideal blend of opportunity 
and charm.

D E M O G R A P H I C S
       

                       5  M I L E S 1 0  M I L E S 1 5  M I L E S

Total Population 65,946 274,768 537,058

Total Households 25,425 105,472 203,879

Average HH Income $139,698 $152,291 $164,230

Average Home Value $508,166 $536,741 $580,260

1 Emerson St & 
28 Hastings St

Mendon, MA
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I-495 6.1 Miles
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MENDON AREA INDUSTRIAL MARKET REPORT 

5.1M
INVENTORY SF

657K
UNDER 

CONSTRUCTION SF

5.3%
VACANCY RATE

$11.13
MARKET ASKING 

RENTS

INCOME

Rental income $757,776

Solar Income $95,001

Total Income $852,777

Expenses

Cleaning & maintenance $70,010

Management Fee (Pro Forma) $34,111

Insurance $23,955

total expenses $165,087

net operating income $687,690

INCOME & EXPENSES (2024)

$687,690
NOI
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SITE PLAN FLOOR PLANS
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FLOOR PLANS

BUILDING A BUILDING B 
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FLOOR PLANS

BUILDING C
(GROUND LEVEL)

BUILDING C 
MEZZANINE 
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FLOOR PLANS

BUILDING D BUILDING E 
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CONFIDENTIALITY
CONFIDENTIAL ITY &  D ISCLAIMER A l l  mater ia l s  and  in fo rmat ion  rece ived  or  der ived  f rom The 
Stubb leb ine  Company/CORFAC In te rna t iona l ,  i t s  d i rec tors ,  o f f i cers ,  agents ,  adv isors ,  a f f i l i a tes  and/
or  any  th i rd  par ty  sources  a re  prov ided w i thout  representa t ion  or  war ran ty  as  to  comple teness , 
verac i ty,  o r  accuracy,  cond i t ion  o f  the  proper ty,  compl iance  or  lack  o f  compl iance  w i th  app l i cab le 
governmenta l  requ i rements ,  deve lopab i l i t y  o r  su i tab i l i t y,  f inanc ia l  per fo rmance o f  the  proper ty, 
p ro jec ted  f inanc ia l  per fo rmance o f  the  proper ty  fo r  any  par ty ’s  in tended use  or  any  and  a l l  o ther 
mat te rs .  Ne i ther  The  Stubb leb ine  Company/CORFAC In te rna t iona l ,  i t s  d i rec tors ,  o f f i cers ,  agents , 
adv isors ,  o r  a f f i l i a tes  makes  any  representa t ion  or  war ran ty,  express  o r  imp l ied ,  as  to  accuracy 
or  comple teness  o f  the  any  mater ia l s  o r  in fo rmat ion  prov ided ,  der ived ,  o r  rece ived .  Mater ia l s  and 
in fo rmat ion  f rom any  source ,  whether  wr i t ten  or  verba l ,  tha t  may  be  fu rn ished fo r  rev iew are  not  a 
subs t i tu te  fo r  a  par ty ’s  ac t i ve  conduct  o f  i t s  own due d i l igence  to  determine  these  and  o ther  mat te rs 
o f  s ign i f i cance  to  such  par ty.  The  Stubb leb ine  Company/CORFAC In te rna t iona l  w i l l  no t  inves t iga te 
o r  ver i f y  any  such  mat te rs  o r  conduct  due  d i l igence  fo r  a  par ty  un less  o therwise  agreed in  wr i t ing . 

EACH PARTY SHALL  CONDUCT ITS  OWN INDEPENDENT INVESTIGATION AND DUE DIL IGENCE. 
Any  par ty  contempla t ing  or  under  cont rac t  o r  in  escrow fo r  a  t ransac t ion  i s  u rged to  ver i f y  a l l 
i n fo rmat ion  and  to  conduct  the i r  own inspect ions  and  inves t iga t ions  inc lud ing  th rough appropr ia te 
th i rd -par ty  independent  p ro fess iona ls  se lec ted  by  such  par ty.  A l l  f inanc ia l  da ta  shou ld  be  ver i f ied 
by  the  par ty  inc lud ing  by  obta in ing  and  read ing  app l i cab le  documents  and  repor ts  and  consu l t ing 
appropr ia te  independent  p ro fess iona ls .  The  Stubb leb ine  Company/CORFAC In te rna t iona l  makes 
no  war ran t ies  and/or  representa t ions  regard ing  the  verac i ty,  comple teness ,  o r  re levance  o f  any 
f inanc ia l  da ta  o r  assumpt ions .  The  Stubb leb ine  Company/CORFAC In te rna t iona l  does  not  serve 
as  a  f inanc ia l  adv isor  to  any  par ty  regard ing  any  proposed t ransac t ion .  A l l  da ta  and  assumpt ions 
regard ing  f inanc ia l  per fo rmance,  inc lud ing  tha t  used  fo r  f inanc ia l  mode l ing  purposes ,  may  d i f fe r 
f rom ac tua l  da ta  o r  per fo rmance.  Any  es t imates  o f  market  ren ts  and/or  p ro jec ted  rents  tha t  may 
be  prov ided to  a  par ty  do  not  necessar i l y  mean tha t  ren ts  can  be  es tab l i shed a t  o r  inc reased to 
tha t  leve l .  Par t ies  must  eva lua te  any  app l i cab le  cont rac tua l  and  governmenta l  l im i ta t ions  as  we l l 
as  market  cond i t ions ,  vacancy  fac tors  and  o ther  i ssues  in  o rder  to  determine  rents  f rom or  fo r  the 
proper ty.  Lega l  ques t ions  shou ld  be  d iscussed by  the  par ty  w i th  an  a t to rney.  Tax  ques t ions  shou ld 
be  d iscussed by  the  par ty  w i th  a  cer t i f ied  pub l i c  accountant  o r  tax  a t to rney.  T i t le  ques t ions  shou ld 
be  d iscussed by  the  par ty  w i th  a  t i t le  o f f i cer  o r  a t to rney.  Quest ions  regard ing  the  cond i t ion  o f  the 
proper ty  and  whether  the  proper ty  compl ies  w i th  app l i cab le  governmenta l  requ i rements  shou ld  be 
d iscussed by  the  par ty  w i th  appropr ia te  eng ineers ,  a rch i tec ts ,  cont rac tors ,  o ther  consu l tan ts  and 
governmenta l  agenc ies .  A l l  p roper t ies  and  serv ices  a re  marketed  by  The  Stubb leb ine  Company/
CORFAC In te rna t iona l  in  compl iance  w i th  a l l  app l i cab le  fa i r  hous ing  and  equa l  oppor tun i ty  laws .

"Local Expertise, Unparalleled On The East Coast""Local Expertise, Unparalleled On The East Coast"
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